EEREAFHEBRESHIEFREES
B &7 i BRI ZE B

2026 £ 06 A 24 H (EEHZE: 2026 4 06 H 23 H)

FMBERBARSHERFE, REFUHBN 2. FEHERRERN, HHERT

BHHERE PSS -

—. MR
FH & RIFR & E RO RS FH &R 519035
GIEE A 519035 Ja AL 5y A 519036
HEEN B EESE AR A HETEN Hh [ AR T I A BR A ]
HEeAFEEME | 2007404 A 27 H 42 MEREgit
BE R S T FF IR HAFRCH

2L 5 AR

FERH #A 2007 404 A 27 H

H 4T Ee

I RRT WEBM T | 2000 42 09 3 01 H

E: ARFEET 2007 4 4 B 27 H il E IR 5L S R k.

= EZeBRREHERI
(—) HEHERSEE R

BB H br

A EERG T HA RIFBARTER G 38R BT AR, E7e /MR ARAH
SR TE. MBI S AR b, D)8 sEI B K IR e E .

2
%
i
]

ARG BBV E Y B RPN e TH, SRENKIE LI AT Bl
M se s AAFEREIE. Bi5% . BGIELAL AP AL & SO VPR & B st i Hofh e T
AIE G AL IS AT TR RSB LU Sy 60%-95%; BRIEEE M
FEFEFEAE AAM R AR 02 7 4 B LU B sl B O 5% —40%. o, 58 T8 &
FRR b T O ] BT R AFFE SRR AR LB AR T3 e e 22 A FE SRR I BE 1 80%.

AT T HERG T BA R BRI QR ERR B AR, R A E Sk
KETT I AR b B B AR SR I8 I R AT SRS A
HAAT AR SE BB AR S 1) b1l 24w DAL 22 B4R # B 8L SRR 1 T
N o AKEGIE XS WM BRI BEA M BT <5 1 S DU S A BE R 276 0 AT
TR RGNS Wiead . JBPERARSRIESE AR, RIS HCE K™,
TR AL RGN AR s ISR IR B T T, AN SRl s P PP
fitis UHMEVEAL « BTN 5 AT MR 5T PP 0% 55 2 TR b 42 1 25 52 W] AR AR T
iz FAHE A IS IR (DCF). ZuF B AY (EV/EBITDA) . ALFSIA 5553
Hriify (DuPont Analysis) SE7pHrfd, JFHEATGUMTEIEPRAG: HiFFH5 08 SN
Tyt AEE R R AR N (0 B VERCB RS . ARG AT IR SR &
I BGIE £ 58 7 AR A

Mk & L Ak i

IR 300 FRHOCAE X 0% 45 2 4 S8 B 2 2 X 16%+ RLIL A7 ORI X 5%

IR AL 2 A5 I

AR NRE RIS, HPU e & AU K m T e R e 5 T T i
B, MTREEE.

T R (HEF W) b SRR BRI A R .

(=

BRAGH " IERER

1/4




© HEFREE @ WITfra M & EaT @ f/~dl &l & e~

e ARk H I 2026 4503 A 31 H.
(=) Bk 10 EESFENIBER KR K-S RS LB R L E

80.00% 75.78%

70.00% 67.51%
60.00%
50.00%
P %.21%
32.72%
30.00%
20.00%
11.85%
10.00% I l
.07 -10.04% -3.61% .70%
O l 16.60% 2. 64% 21.76% || i) 12.87% 13.86%
-10.00% _
-20.00%

-30.00% | -27:30% -30.08%
-31.84% )

-40.00%

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

m EHERM OGRS m s

R REEEHEMH 2007 404 A 27 H. MG AL H# 2025 4 12 A 31 H. E& A bgii~R
RARKRKIL

= BREXEEWEHHRA
(—) EEHEMXTA

2/ 4



PHIEA SR QD /REAE R (D FENC S IRD) WA CRER )
M<<100 5 1. 5% 0. 15%
B %% (RIS 100 J3<M<<500 /i 1. 2% 0. 12%
M=500 J3 1000 Ju/%E 1000 7T/ %
N<1 4 1. 8%
\ 1 <N<3 4f 1. 2%
HE %% (Ja)
3<N<5 4E 0. 6%
N>5 4 0
I [F1] 2 N<T7 K 1. 5%
QIE, N=T7 R 0. 5%
N<T7 R 1. 5%
T ] 2 T<N<T730 K 0. 6%
CJa i) 2<N<3 4 0. 3%
N>3 4 0

T T G B P AR T8 R e AR WA, i i B 9 R VB ] e FH A A5 B o R [ ik i R
HSCEL, 45 25 I EARS SOE WL (IRZE UL 1) MSC . IR E IR, X TFRsEa D
T 7 B g, & 1 5% SRR, X T RREREA AT T H R B, R [ g R
N 0. 5%. 37 NAE 5 3 FH DAIE SR 2 &) S bR i

(=) EHEBEMEREA

2 25 SRR/ T W E T
g L 20% iéﬁﬂA\%ﬁm
FEE o 0. 20% REFLE AN

RN 4 55, 000. 00 TG/4F 255 B

5 B 55 2 120, 000. 00 JC/4F FIE % 5 4R )

e DL ERRPR ARG B bR RS G A Gk S5 A i S AR A, #ebR R AR BT 4 8
PR RSB TUGAE, fe 2 SEPr g AR G0 R S e e . BR b3k 2% A HiAd iz 4

T, VR (RS il e SBT B, AAREMA R e A FRPOCT “Eeh

WA NECR AN L TS, B B A oo 2 AR H A S G000 T ARSI € B, &
LSRRI 0 I 4 5 S T 5 e D v o

(=) EERMEZEHRANE

HEIBFLRE R R

1.41%

T A BB HIAS I G 08, ERFAT IR, BB Fa SO s MR 2 R 0 B R Ps - L B 7 26
B ARG IUT IR, HABISAE 2 DAL — IR B e SRR R A AR SC Bl o e 5

M. REERSEERR

(—) RRER

AEEE ATRMARMTORIE . $EBTH W] RS R B A o BB R, BB I B A F B
AN HEUH ) S8
ARFEGIETE P R EHG: RIBARBUE . U Ao S PR K ZOHIE SR A% 777 A5 5 i 1 T2 R

3/ 4




RS, AR AR RS, BT 4 3 B8 N K S B [ i 45 7 A R s P XU
RGBT NAE LG P AR b A i R R TR, AL R KRS

AFELRFAE RS HE: (1) BHEIHR I ST RS

AREE BRI ETT5E 5 I SR AR BRI PR BT 241 22 2 FUON) L 38 Tl o Jo 45 22 e i SR )
A AU

(2) FAFEIERE BT XS

AREE B EAFTT U AR N BT 58 5 R R L R R4, 1B A& SAEERIE. BT

M RAT  BEARRAT N BASAE Gy WLHIAH 5 HR 4R A AR
(3) JEHUIESF A 5 Fr I 2 150 8 AU

ARG T TACS IS, T RE TG R SRR T B2 DS S 2 I 5 22 e ol R I 2

PR e sl R IR TR BN P XU DA S B AR AE R A ZE R HE AT RE 51 R ARG
() EHERR

oh EHIE o0 AR SRR VR /A% e, I AN Y SR AR 25 e B A AP AT R AT H 52 J5 28 54 i
RAE, AR T AL S A XK. e E MR RERSE . W 5 T ) S i i )7
P R G, (EARIER S — @ MA, WARIERINI R . FE&R 5 B a6 A I
SEL B EOYEE S AR AEEES RIS

5 AR FE G 8L 4 G R G — VI SO RS AL T A s i o [ [E Pras B 57 5 Ak Ze iR e vk, i
B ZSTI), AP ERE T HEANLBGLR T,

FEE 7 TR E G B A RN, EEeEH A=A TEHNER, HAWME B KA
B, ESEHAFFEER IR B, AR N A HOEE 0 SRR O v] BeAFE— € I /S,
L HERR RO G AR OCE B, 808 R DG FE 8 N AT AR ORI I A 5 8 B A 5 55 3
[ o
fi. HARBERIAE T

PLR SRR L3 48 HE AR, Cwww. fullgoal. com. cn), %% 1 AR 45342k 95105686, 4008880688

(ZES—, RKEED

1. #EEF. B8 #HEHH

2. EMIRY, BAEESRERE IHRE R

3 BEE M AFE

4. BEEWHENM BRI

5. HoftHE TR}

4/ 4



