& FE R BGE BHAL 5 BT G TR BOIE TR I B 5 4

0 TR 4 TG

2025 7F 12 A 31 H

i
K>
i
e
P

: W EEGEHARAR
HEEN: PEIEFRGARAA

WEIZEEEHMY: 2026401 H 22 H



§1 EEHRR

H}

B R B R A m) A3 o G S ORI AR & T BRI AR R B 8. Rk SRR B K,
FEXTH YRS HER PR 7 B AR A SO TT

HEFEE NPEUES R E R A AR AR & FRE, T 2026 45 1 7 20 HE T AR il 545
bre ERIABR H IR SN A, REERNEAAEERICE. ®SVEMR e .

B R A IR A A AR s LLSEAE H SRR 51 00 J5 ) A8 BRI < 957, (HANRIERE B — 2 &R o

FEG I AN SO AR HARRR I BB KUK, BV FEAE 3 0 D ST A 40 D e AR B 4 4 5
IEIRLE

AR 55 BORER 2 T

AIREWIE 2025 45 10 A 1 Hig % 2025 48 12 A 31 Hk.




2.1 BERERBFNR

§ 2 e MR

FL G HRR & [ E s A ETF
7 A TR WM E RN ETF & E
AL 520860

5 ARG 520860

A (Y Y, 5 R
e Cilecy Ve R 2025 4£ 07 H 16 H

1 IR B A AU A

786, 195, 000. 00 17>

BB H s

SR IRERbRROAREL I8 SR EREE O 2 P AN ER R 2 MK

AFe e R M e T ML, BRI IR 115 20D sty s 2EL Rl B H A Ay 7 e < 232
B A, FFAREAR IR B8t I S AR AR A BEAT ARSI A . 2 1R T
THOL, TR 040 H SRR i 2 P2 ) 0 E AN 0. 2%, AR ER R 22 AN

B s 200 ARSI TN B RN AR CEAR KB SR BTG . AT R IR SR
PR BCR SRS . AT T: (Al BAZ S IR0 I AT A Bt 23 B B s
PP SCRPIES BB AN BRI DT B Sms . [ U e 3 B S . BRI
ARG S 5l 5T BilE S AL 55 SIS Wk E

b Z e AR B BOE R R B R RIS TR 5D
A pE TR S, TN ST s FRG MRS, firfites

SR 25 5 BTk e . ARG T ERRE TR EUR0 B S s i, B SR
TEBOR LR KBS TR AE . ATE SR BB BOEAR SR, R AR IHHEGE L] T
PIBCRIAET . BRI T ] B DA% 58 5 U B8 2 S R AR AT R

AN = E B S HA PR

HEEEEAN HAEIES B A R A w




3.1 REM T8

§3 EEMFHRIPMESIFERIR

B ANRM
HEHT (202 1 1 H-202 12 1
L R4 WA (2025 4 0);;) H-20254F 12 A 3
1 A C sl s 3, 236, 085. 79

2. AIAF]IE

-156, 742, 354. 75

3. AT P35k < 4y A TR )

-0. 2046

4 IARF G B HE

731, 665, 899. 62

5. BRI S A E

0. 9306

T EIREEGNSHE A BRI NN BT 5 5 154 TR (B, s g ) H D e
ST EART sty A Cse Bl 45 2%

Bl %% . 4

ZSHRIIDSY O NNE a2 L &

Ja AR,

3.2 FEFERI

L3S DI NS DR N L&
VIR IR T Lh &
A SR 9 A3 O SIS N A 2 e (B AR S Wi e

V HABN (N

3.2. 1 EEHBUFHEN KR KI5 RS b B AW &R ) B

) FAERAH < Bl RIS A 453 2%

N FHE K |l K b vt | S b s B vk A | b 4% E e R i
B B , e NN O-B @@
® %2 mHEB) A ZE@D
dE=1MH —18. 63% 1. 65% -18.41% 1. 66% —-0. 22% -0.01%
EEHFEAER
Ejj;;zg;gg A —6. 94% 1. 58% —2. 36% 1.61% —4. 58% —-0. 03%

3.2.2 HESFRAEMURES R IHFEB K ERF LILE RS L EE AR
kg glilaasa




20.00%

18.00%

16.00%

14.00%

12.00%

10.00%

8.00%

6.00%

4.00%

2.00%

0.00%

2.00%

4.00%

6.00%

-8.00%

2025-08-01 2025-09-01 2025-10-01 2025-11-01 2025-12-01
— & B P RN RHRETF — bRAREHE

e 1. B H BN 2025 4 12 A 31 H.
2. AIETF 2025 E 7 A 16 HEOL, BERAMHEZEAR GRS L —F. KIS
6 M, M20254E 7 H 16 HAZE 2026 4F 1 H 16 H, AHIRKEOCHIERE T,



§4 BEEANIRE

4.1 BE&2E (RESLE/NHD FH

w44

W55

FEARTE G %

48 FHYIRR

(ERE P

AL

EZF A
AP AFERR

B

FI Ay 5¢

AREE AT
w4

2025-07-16

i+, B 2017 4E 5 AINE BAEEE
AR, PEEhEE &AL R .
B R, wRRRAE, TR
EEGEARTMEERELM. H
2023 4 01 JJ kS AE & [E ok s T Hk
W2 5 BT AR BOE S R 4 K
ARG EZM, H 2023 4F 01
F AT B ] Pk P B FLIE P 52 5 Y
TR BOE I I A e 22 B
H 2023 4F 04 H AT % FEAE A IGE
i SR 3 52 5 B TR AR BUIE 2
WIS (QDID) HELH; H 2023
06 H AT & E1E AR HE B G137 24 1
B2 d7 ORAEZE 5y B TF I A BOIE T3 4 57
RGREAH, B 2023 4 12 HilEfE
B FEIE AR HE B BT 24 S BRI T IR
5y B GRFRBOIE F 45 e 4 R ke X
PSR G2 M, H 2024 4210 H
AT & [ R B A R e TR 5 AR
FHRI I ELH,; [ 2025 4F 05
H A EE AR B B8R AL 5
ROIFAFR B R B S R B2
B [ 2025 4 06 H AT E E EHE#
JBCIR T 2 32 RS By BT I HGiE 77

N

% M




BB GIEZM, H 2025 4 06 H
AT B [ E SR @ 58 5 BT 4
HOF DI S RS20 [ 2025 4F
07 A AT & EHE A I8R5 g
G FRAFF AR B0 48 Bk o R
PR SR G220, [ 2025 4F 07 H
AT & [ RS BB R A 5 AT
IGHOFH B R SRS, H
2025 F 08 H S AT & [ A e s v i
BT AL 5 BT ISR BIE I 43 B ik
GIEZLT, [ 2025 F 09 AREE
[ PR @ R 2 5 B TR 2K
EFF BT G S AR G R 4 22
. RHESMTEE.

T 1y EIRAERN ORI 2 =] pRog i e IR H YT, AR H DR 2 =TRf 2 10 g S H 30,
HERGL2EEP PR G RARH .

2+ IEFF ML SCE A EER 2 QEFEeLEIMESR. WH, SPZEEAN RN LA
AMEEBIMNE) HIAHCHLE -

4.2 BEAN R G A E S FEH AL U

AR, w R P IR A WO E B PR OB R A 5 BT I F B S R B
EREHENRAZIE (A NRIEMEREF R EE) - (PR ARIMEIERER) « (F
[ AR BB A A 5 BT RO TR R R R e R & G F) A EA R HAE MBI E ,
AREWSHAE M B ST RS BEATE R B 0, U] BRI A2 Bt KU T PR
GBI Z IR EE G B KR E Wi o B b, R B AL a1 60 RIS e S FN
I

Neax

il




4.3 PR B E I
4.3.1 A PR 5 il B I PAT 1B D

ARG EHNRYE GEFR R SE AR AT 5 AR R AAHSIEMESR, i
E T CGEFRBE AT ZGERINEGY » RIEA R RS EH S R0 HEREZ
ANV SR, FORFF S BB G LI TR AL

AR I 2 m T J g AR I SR R R T A A S AR S E  AE SR BT B B R S
NP RN A A, R I S A58 5 i BE R 100

4.3.2 FRHEZHIT AL TR

ARG I AR RIS AL AT A -

FERZ Gy T A JE3E0 IR H R R 28 5 B I 7 1 kS A AR & 5 4w HE A HAb Bt 41 &
ZIa), B 1 RIF H S 58S 5 A 3 1 B0 A8 By Bl i iZAE SR 2 H RS & 5% DL, A
BELH A 18] A B B8 SRS AN RN A B WSR3 5 s ARCIAN 2P 3o A5 15058 4 5 R 2 i S 15 00

4. 4 E HINEE HIBF SR RIZESHr

WA, WHREdEMmWSS, mocE T 8da @iy, #ahJrim, 5¢E ==/ GDP ¥k
T, SRIf SRR WS, BEAJIm, 11 AR ETAREAL, ANRMLIETIER EATH
7o

1. 5H Q3 GDP HfilE . —F=ESCE KPR GDP WMEFMTFIALL 4. 3%, =T 1357
fR1+3. S%ATHTELA+3. 8%, MIE[E = GDP L5 MIKFA, i IOH B A4 ) DOy 2ok, AT
PSR LERY 3. 5%, m T RIER 2. 5% AHUHA 2. 7% EBMEFRKXGONEEHR. &0
PCE Irig T B AL IALLIE 2. 9%, FEPFHU0, mTalER 2. 6%, =75 GDP HdlE 4k SRk 4
ST R 2 .

2. TSR IAE B PSR RS IR VR : W ASIRE S Waller AT Miran BRI AL T 375 #K
T 5N ROZ AT E R 1R JRE 5140 Bostic Fl Goolsbee NTA R ARFFETE, S5HHHN P
7R IR R K A2 B I A F AR PR R . HPIEIR Williams =575 U SR RFEHR A . SEIEAE B 00
WK e SR (T-bills) BUASEERE 2, BIAH& ISR RENIEE H, FHFALEMTER (QE) .
MCSASEIBRAE B UGBS S I aS,  E T B B I RO BE TS B B

11 A CRL1L/21 R AD DSREEBE A/ / SRl =ity P RBLE Sy, EEAENE

7



R 55 00 H 51, W 00 B < 1 sl PR BEINBUR RS OO . BARORE, B4 D
SRIAEEIRBE ST 5T, BAAHERR N, Hililzof e will; 2) mMREeii A EY
W% 3) SRR T IP0 ihER, A/ RR TPO gL, 12 A AT A MR A AR
Ko I BSR4 B 38 R S0 A R L

A0 TSSO BIUEGR K I LIOR IR AL, B AERT BUERI TS TE
RIS B, R AR AR R W2 A o (B BB R B, ANNIRTIX — PR L B A
R BT, FEREHESN— R P IRs TEUH R F AR R, B InE A 25 TR WG
BRI R S [P AR AR 37, LUK SRR (B 7870, BAT TR 5% <2 )2 i T 370 B2 ML
fwm R S 5%, RGOl 1 Hbe.

AI A R IREAR L R RE PR & IR IR

4.5 REFIAZE S KNSRI
FARGI, AT HBF R KIN-18. 63%:  FIIIMLGE BTN 25 3 J-18. 41%
4.6 MEWAESTFA ANBBRES T #HERERH

AHE AR e RS BV AR AR



§5 WMRHAESHRE

5.1 IREHIRESEHE-HEHE N

FFs i H e (o)

R B B BB (o)

1| B 729, 996, 943. 12

99.

Hor, BZE 729, 996, 943. 12

99.

2 | e e 5 —

Hrp. figz —

B SRR —

3 | st —

4 | ERATAE MR —

DS —

Forbre ST [ A SN IR < %
F

BATA A R A it 4,818, 347. 48

0.

HAh %= 1,072, 296. 42

0.

8 it 735, 887, 587. 02

100.

VE: ARG IE I BE A Gy WL B I I A OB N 729, 996, 943. 12 J6, 5 B8 1HE LL A

A 99. 77%.

5.2 MEARBAT W KRB ER T A S

5.2.1 MERIRIEHE BT REB AR ERRAS
Vi AR AR IR R R 58 N HR BB B 50

5.2. 2 MERARBURBHELATIL A REBARER R A S
Vi AR G AR IR R KA 58 N AR B B2 507

5.2. 3 WEMIRIZITIL A ROBREREBEREAS

k25 ARpE (NRTD o B A R )
e H 5 AT 2 279, 451, 755. 52 38.19

FREHEAR 200, 162, 485. 76 27.36

A MRS 127, 372, 591. 09 17. 41

R T PR f 93, 544, 432. 44 12.79




H T 2% i 17, 067, 493. 50 2.33
Tk 10, 881, 479. 72 1. 49
4 fil 1,516, 705. 09 0.21
ait 729, 996, 943. 12 99. 77

T

A_E 73 R A BRAT M 73 AR HE (GICS) -

5. 3 JRAZ A SOHME i 2 B 718 H I K/ HE R I B SR 45038 B 4

5.3. 1 IWEHIRIEEIR T Z A RME SES T H#ERFI R NFFRET 28R

Es'egiiE]
F5 | BREARE | RELK B (D ARE o) b 34 B E Ee g (%)
1 03690 EH—W 843, 800 78, 728, 755. 82 10. 76
2 00700 P VA% I 138,900 75, 148, 897. 54 10. 27
. _
3 09988 KTEEE?EE 547, 400 70, 603, 551. 28 9.65
NS —
4 01810 J 7Kf§" 1,971, 600 69, 984, 990. 09 9. 57
5 01211 Eb S 3 547y 673, 100 57,968, 736. 37 7.92
6 00981 e [ B 877, 500 56, 629, 523. 05 7.74
01024 RF—W 552, 100 31, 889, 803. 38 4. 36
NI YA 22—
8 09868 | %g;;g; 348, 500 24,977, 171. 69 3.41
9 01801 {B1X4W) 314, 000 21, 625, 344. 85 2.96
10 02269 2R 753, 000 21, 383, 119. 31 2.92

5.3. 2 G PRI B HE A SO E 5 2 S H 7 B LB /NP BB 8 R

BB

VE: A AR IR R BB -
5.4 REWIARE B WP R FEFRHAES
VE: ACHESAR WA R A %

5.5 EWIARE L UMHE HE ST 1#E BN IR LA G5 BB A4
VE: A AIRE WIAR AR %

10




5.6 R EPRIZ A FRMME oG H S F = 1#E A R/NEEFF AT 48 B SCRRIES
B EA

T RIS ARG IR ARFFA 577 SRR .

5.7 BRI A FOWME A2 T H+E BN HEF IR 142 RS R R A

TE: ARGAMRE ARG E T E BRI

5. 8 M EIARIZ A SME G ST 7= 38 HLI R/ HERF I RT A BUES 3 9140

T AR SRR AR RFFABGLE

5.9 G PR AE S B HIBIEI 3L 5 0 i B

5.9. 1 1R & HIRAH: G 3 B B8 0 B2 e A5 2 B 40

TE: ARG AM S AR RS R BAR I BT .

5.9.2 AES IR K FBUOR

AT G B BRI SN AR S ER ) JSON DA IUMREDA F i, B PR AN | &2
BRI BRI 20, LIRS S e, SRIBEVEAR, AT AT BB b 4
5. 10 R E HIR A B S BB E G 5238 5 15 00 3

5.10. 1 ¥ E BRI R HEBUR

AR I g B0 [ U SOR AR S XS B B BRI, DL ORAE DN B 1, 4550 R B I 3 A
WSR3 ) W o 52 T 32 2 VR R R 18 20 A, o R 5 00 B AN B B i 2 | R 591 B ) sl 1
WK S TR AR AT BRER A%, BRI IELF . A 5 s R E U BTS20, DABEARAE 5 &
A%, PR AR, NI A R R R 1 FE E

5.10.2 ME MR AR S HZ N EFE RS R

T ARG AIR S AR RSB E U5

11



5.10. 3 <3 B R HH SR BB RAT
AL G AR A R A4 R E A 18

5. 11 BeZH A5G

5.11. 1 FH AR B SR F M TR IEFRRAT AR R T H I WE LR
WE, BRERGHT HII—FENZIATTESR. LTKIER

i A BN AL AR T T T AR R AT EAR B AW IR 51 LRI, sirE k& dw i H
A —FANZBATFETT . AT EE .

5.11.2 FHEERENIT+ERERLSHEHES S M E R & R EE
s B Y AT S $8 T T 44 I SR R B R A I I TR 2 MR S

5. 11. 3 FARE F= 1

5 By &8 O

1 17 H RIS —
2 I SCIE 5597 B K 1,072, 296. 42
3 IDAsde ] —
4 YR S, —
5 JREYAT H I 3R —
6 oAl Y R —
7 HoAtn —
8 &t 1,072, 296. 42

5. 11. 4 REFARKEHE 14k T 52 B35 i w3 e £ 25 HH 48
VE: RIS ARG WR AR A AT 5 I HA R A] L #5175

5.11. 5 G HURAT T B REHHFERIEZRFE K3 A

12




5.11. 5. 1 BIRIBEBB T+ 44 LR AR FE i 52 PR 1% L ) 15t B
T ARG AIR S WIRSREB B AT+ 2 B SR AR FPA TE S IR 2

5. 11. 5. 2 IR ARAR BT Bl 148 LR P A7 FE Uil 52 PR 17 00 ) 1 B

TE: A GAM S AR A BRI B

5.11. 6 B A GRS MR H AL SCF BRI

I8 IR R, $e Bt a4 i oh i S E LE B 72 B M S S 1T ReAF A R 22 .

13



§6 JTHAZES MR

AL
35 HH M) A0 RS 689, 195, 000. 00
i A5 A ) k5 R £ 00 120, 000, 000. 00
i A5 B A0 T e 4 A S [ 73 00 23, 000, 000. 00
i BRI SR LA B (B b B “=7 851D —
A5 B AR IR A0 RS 786, 195, 000. 00

14




§7 REEHNSHERRERRAFESHNL

7.1 BeBEARERESM TN FRL
VE: AR AT E AR A S

1.2 BREEHANCHERRERR ARSI 5 WY

T AR AR G 08 BENOR IS [ B < R SRS AR

15



§8 MR RE RRHFMMEEFR

8. 1 IR EWIN R —BREFFESHHLLAIARI SR 2055715 5
VE: ACHE AR I o — BV F A S U B sl i 20%0 -
8.2 LB B E WA MM ERRF B

RARE N, MR35 LIRS AZ 5 B ol ETF ARG [a]3 S s 0, | 2025 48 11 A 10
H, AEE G BN A S G o B (B35 PR b AT FROAS BT . HAR R 2 A G BT 2025 4
11 A 10 HARARI (o 2 e B PR 7] - T #8028 Fir ETE B A RE (1355 5 A B8 T )

N o

16



§9 HEXFER

9.1 HEXHBAR

Ly A IR S ettt v s AR E P B R385 BB i HOIE 73 58 98 0k < 1R S A
V& E AR BB R 5 BT G IR BOE A R R R e R e 5

v [ AR RS BB B AE 5 RO TRG R BOIEZ 45 08 2k e TR WL

v R ERIIE M e v e ST R < B AT BIR 2 ] R S A

v R R R A ) RO BOIE IR $5% 58 2 e W 95 1R A R I

6. W I E TR E T BRI T

- W N

ol

9. 2 FEHHE &
RE (R BB SR XL KIE 1196 S0 I0 AR B 27-30 /2
9.3 B HT R

FREN ARG PBE SN, TEAARSEHENE BHESERERAT .. & HI1E:
95105686, 4008880688 (4=[EH%—, Hti&ihst) Aa/Mik: http://www. fullgoal. com. cn.

wEESEHEARAA
2026 4F 01 H 22 H

17



